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Review and Outlook

• Value of Distribution - TAMU study update
• 2023 highlights and significant statistical reports published
• Top 50 Authorized Distributors
• A look ahead of what's to come in 2024

Interactive Q&A
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Full Report
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Cost Model Presents Major Scenarios
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2023 Highlights

~ December 2023 ~



Americas TAM / DTAM Revenue Growth Comparison



Electronic Component Revenue Growth - Worldwide

Source: World Semiconductor Trade Statistics (WSTS),
World Passive Trade Statistics (WPTS)



Electronic Component Revenue Growth - Americas

Source: World Semiconductor Trade Statistics (WSTS),
World Passive Trade Statistics (WPTS)



Electronic Component Revenue Growth - Worldwide

Source: World Semiconductor Trade Statistics (WSTS),
World Passive Trade Statistics (WPTS)



Electronic Component Revenue Growth - Americas

Source: World Semiconductor Trade Statistics (WSTS),
World Passive Trade Statistics (WPTS)



Semiconductor Revenue Growth Cycle
• Quarter-over-Quarter 

growth should break 
positive by end of 2023!

• Annual revenue cycle 
follows quarterly growth

• Annual trend for high 
single digit 2023 decline

• Rising ASPs boost 
revenue growth

• August 2023 marks 
beginning of new cycle

• Strong demand and 
technology drivers

• Inflation and interest rates 
undermine consumer 
spending? (70% of US 
GDP)

Source – WSTS



Semiconductor Growth Trends

Source – WSTS



No Clear Unified Trend Across Markets

Source – WSTS

• Memory ICs Amplifying 
/ Distorting the Cycle

• All other components 
started downturn in 
mid-2021

• Most categories 
bending up in last 3 
months



Cycle: Reached the End – Looking Up Now

Source – WSTS



Cycle Near Standard Length

Source – WSTS



Source – WSTS

Worldwide Annual Semiconductor Revenues



But What About the Americas?
• Counter-cyclical trend 

starting in summer 
2020 but aligning in 
mid-2022

• High memory mix in 
Americas contributes to 
volatility

• Healthy upward trend in 
Americas – Could 
break above zero by 
end of 2023

• Will inflation impede 
long term growth?

Source – WSTS



But What About the Americas?

Source – WSTS

• Logic, Micros, and 
Memory turning up

• Optical & Discretes only 
slightly negative

• Analog moving strongly 
down in counter trend

• Most categories 
sustained growth 
through most of the 
Worldwide downturn

• Americas capturing a 
notably larger share of 
the worldwide 
semiconductor market





Top 50 Authorized  
Distributors



Americas Revenue for Top 50 Authorized Distributors



Worldwide Revenue for Top 50 Authorized Distributors



Distribution TAM by End Market



Top 50 Authorized Distributor Growth

Top 2 Growth Q1-Q3 2023 = -8.2%
• 2022 Combined Share = 58.4%

Top 3 Growth Q1-Q3 2023 = -5.8%
• 2022 Combined Share = 40.2%



Looking Forward

~ 2024 + ~



North America Monthly Sentiment Survey Trends

Source: ECIA Electronic Component Sales Trends Survey



North America Quarterly Sentiment Survey Trends

Source: ECIA Electronic Component Sales Trends Survey

Source: ECIA Electronic Component Sales Trends Survey



Increasing Lead Times Reappear

Source: ECIA Electronic Component Sales Trends Survey



WSTS Semiconductor Forecasts

Source: WSTS

Observations:
• Forecast built up category-by-

category with experienced analysts 
from all regions

• WSTS Expectation of Strong 2024 
rebound

• Worldwide = +13.1%
• Americas = +22.3%

• Gartner 2024 WW Forecast = 16.8%
• Memory IC drives Americas dramatic 

swing 
• Expectation of solid growth through 

forecast period



Long-term Semiconductor Growth Trends
• Average annual 

growth 
• 2005-2015 = 

5.5%
• 2015-2023 = 

5.3%

• $512 B in 2023?

• $1.0 T by 2033?

• $1.5 T by 2041?

• HOW?

Source – WSTS



Source – National Association of Manufacturers (NAM)



Thank you!
Dale Ford – Chief Analyst
dford@ecianow.org
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